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Independent Auditor's Review Report on unaudited standalone financial results for the 
quarter and nine months ended on December 31, 2023 of Orbit Exports Limited pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Orbit Exports Limited, 
Mumbai. 

I. We have rev iewed the accompanying statement of unaudited standalone fi nancia l resul ts 

("the Statement") of Orbit Exports Limited ("the Company") fo r the quarter and nine 

months ended on December 3 1, 2023, being submitted by the Company pu rsuant to the 

req uirement of Regulati on 33 of the Securities and Exchange Board of Indi a (L ist ing 

Obli gati ons and Disclosure Requirements) Regulati ons, 201 5, as amended (" the Listing 

Regulations"). 

2. Thi s Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 • Jnterim 

Financial Report ing' (" Ind AS 34") prescribed under secti on 133 of the Compani es Act. 

20 13 ("the Act' ') read with relevant rules issued thereunder and other accoun ting 

principles generally accepted in India. Our responsibi lity is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew 

Engagements ("SRE") 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Inst itute of Chartered Accountants of 

India . Thi s standard requires that we plan and perform the rev iew to obtain moderate 

assurance as to whether the Statement is free of materi al misstatement . A rev iew of interim 

fin ancial in fo rmation consists of making inquiries, primaril y of persons responsible fo r 

fi nancial and accounting matters, and applying analyti ca l and other rev iew procedures. /\ 

rev iew is substanti ally less in scope than an audit conducted in acco rd ance with Standards 

on Auditing specified under secti on 143( 10) of the Act and consequentl y does not enab le 

us to obtain assurance that we would become aware of all signifi cant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our revi ew conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to beli eve that the accompanying Statement , prepared in 

accordance with the recognition and measurement principles laid down in th e aforesa id 
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Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information in terms of Regulation 33 of the List ing Regulations, 

including the manner in wh ich it is to be disclosed, or that it contains any material 

misstatement. 

Place: Mumbai 
Date : February I, 2024 

For G. M. Kapadia & Co. 
Chartered Accountants 

Finn Registration No. I 04767W 

~1/ 
Rajen Ashar 

Partner 

Membership No. 048243 

UOIN:2404 32 438 KFFO W27 93 
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ORBIT EXPORTS LIMITED 
CIN NO:lA0300MH1983PLC0308 72 

Regd. Office - 122, Mistry Bhavan, 2nd Floor. Dinshaw Wachha Road, Churchgate, Mumbai- 400020 
Telephone: 66255262; Fax: 23 756599 Ema il : invcstors@orbitexports.com 

Website: www.orbitexports.com 
UNAUDITED STANDALO. 'E FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS EN DED DECEM BER 31, 2023 

Quarter End ed Nine Months ended 
Particu lars Dec 31, 2023 Sept 30 2023 Dec 31, 2022 Dec 31, 2023 Dec 31, 2022 

Unaudi ted Unaudited Unaudited Unaudited Unaudited 

Inco me 

Revenue from Operations 4,241.66 4,896.56 4,545. 16 14,63 1.09 14,778.97 

Other Operating Income 67.87 76.55 94.35 255.26 259.54 

Otl1er Income 149.78 99.44 74.97 375.44 313.66 

Total Income 4,459.31 5,072.55 4,714.48 15,261.79 15,352. 17 

Ex penses: 

Cost of materia Is consumed 1,419. 13 1,600.25 1,518.41 4,9 16.51 5,6 13.79 

Changes in inventories of finished goods and work-in- 258.91 
90.25 192.42 241.83 (344.77) 

progress 

Employee benefits expense 719.7 1 719.4 1 786.22 2, 164.94 2, 10 1.07 

Finance costs 72.73 75.64 96.04 226.36 261. 18 

Depreciation and amortisation expense 368.55 366.2 1 361.48 1,099.27 1,036.00 

Otl1er expenses 1,034.58 999.72 94 1.54 3,246.28 3,171.54 

Total Expenses 3,873.61 3,851.48 3,896.11 11 ,895.19 11 ,838.81 

Profit/(loss) before exceptional items and T ax 585.70 1,221.07 81 8.37 3,366.60 3,51 3.36 

Exceptional items (Refer no te 3) 

Profit / (loss) before tax 585.70 1,221.07 81 8.37 3,366.60 3513.36 

Tax expenses 

Current Tax 135.62 304.40 187.65 82 1.08 906.65 

Tax adjustments for earl ier years 2.27 2.27 

Deferred Tax 3.44 ( 1.1 4) 18.94 11.70 (35.68) 

Net Profit / (Loss) for the period after tax 444.37 9 17.8 1 611.78 2,531.55 2,642.39 

Other Comprehensive Income 

Items that wi ll not be re-classified to profi t/(loss) : 

Re-measurement of the defined benefit plan 2.75 3.00 (2.50) 8.25 (5.00) 

Tax impact of above items (0.70) (0.75) 0.63 (2.08) 1.26 

Total Other Comprehensive Income 2.05 2.25 (J.87) 6.17 (3.74) 

Total Comprehensive Income 446.42 920.06 609.91 2,537.72 2,638.65 

Paid-up Equi ty Share Capital (Face va lue t IOI- per share) 2,702.34 2,70 1.44 2,738.3 1 2,702.34 2,738 .31 

Other Equity 

Basic EPS(*) 1.64 3.40 2.23 9.37 9.65 

Diluted EPS(*) 1.64 3.39 2.2 1 9.34 9.60 

tin Lakhs 
Year Ended 

Marc h 3 I, 2023 
Audit ed 

18,617.50 

329.69 

310.21 

19,257.40 

7, 174.32 

(469.74) 

2,799.22 

338.57 

1,405.68 

3,994.33 

15,242.38 

4,01 5.02 

36.73 

3,978.29 

987.6 1 

5.78 

(68 .64) 

3,053.54 

10.76 

(2.7 1) 

8.05 

3,061.59 

2,697.49 

17,434.88 

11.1 9 

11. 15 

(*)EPS is not annua lised for tl1e quarter ended Dec 3 1, 2023 , Sept 30, 2023 , Dec 3 1, 2022 , nine months ended Dec 3 1, 2023 and Dec 31, 2022 

Notes : 
I The above unaudited fi nancial results prepared in accordance with Regulation 33 of tl1e SEBI (Listing Obliga tions and Disclosure Requirements) Regulations, 20 15 read with SEBI Circular 

dated July 05, 20 16, have been reviewed by the Audit Commit1ee and approved by the Board of Directors al their respective meetings held on February O I, 2024 

The above financial results have been prepared in accordance with Indian Accounting Standards (' Ind AS') notified under Section 133 of the Companies Act, 20 13, read 1ogetl1er with the 
Companies (Indian Accounting Standards) Rules, 201 5 as amended. 

Exceptional Item oft 36.73 lakhs for year ended March 31, 2023 represents tl1e shortfa ll in settlement claim received from the Insurance Compa ny on account of loss due to major fi re in the 
financ ial yea r 2020-2 1 at the Company's warehouse located iu Bhiwandi, Maharashtra. 

4 In accordance with Ind AS 108 "Operating Segments", segment infomiation has been given in the consolida ted financial results of the Company and therefore, no separate disclosure on 
segment infonnation is given in tJ1ese Standalone Financial Results 

Place : Mumbai 
Date : February 01 , 2024 

G. M. KAPADIA & CO. 
MUMBAI 

Chainnan and Managing Director 
DI : 00027554 
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Independent Auditor's Review Report on unaudited consolidated financial results for the 
quarter and nine months ended on December 31, 2023 of Orbit Exports Limited pursuant 
to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Orbit Exports Limited, 
Mumbai. 

I. We have rev iewed the accompanying statement of unaudited consolidated financial results ("the 

Statement") of Orbit Exports Limited ("the Parent") and its subsidiary (the Parent and its 

subsidiary together referred to as "the Group"), and its share of the net profit after tax and total 

comprehensive income of its associate for the quarter and nine months ended on December 31, 

2023, being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent 's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indi an Account ing Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section I 33 of the Companies Act, 20 I 3 ("the Act''), 

read the relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements ("S RE") 24 10 "Review of Interim Financial Information Pe1:formed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial in fonnat ion consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures . A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing specified under section 143( I 0) of the 

Companies Act, 20 13 , and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit . Accordingly, we do not 

express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 
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5. The Statement includes the unaudited standalone financial results of the following entities: 

Name of the Company Relationship 
Orbit Exports Limited Holding Company 
Orbit Inc Subsidiary 
Rainbow Line Trading L.L.C. Associate 

6. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above, 

and based on the consideration of the review reports of the other auditors referred to be paragraph 

7 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles general ly accepted in 

India, has not disclosed the in formation required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results includes the Group's share of net profit after tax of< 

81.96 lakhs and< 279.32 lakhs and total comprehensive profit of < 81.96 lakhs and< 279.32 lakhs 

for the qua11er and for the nine months ended December 31, 2023 respectively, as considered in 

the Statement, in respect of one foreign associate, based on its financial results wh ich have been 

reviewed by its auditor and their repo11 has been shared with us. Our conclusion on the Statement is 

not modified in respect of the above matters. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information in respect of one foreign subsidiary whose unaudited interim financial results 

reflect reflects total revenues of< 367 .70 lakhs and < 1,3 48.45 lakhs, total net profit/(loss) after tax 

of< 20.88 lakhs and< 33.87 lakhs, total comprehensive profit of < 20.88 lakhs and< 33.87 lakhs, 

for the quarter and nine months ended December 3 I, 2023, as considered in the Statement. 

The interim unaudited financial results and other unaudited financial in formatiions of the above 

subsidiary has not been reviewed by its auditor or by us and have been approved and furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of 

the subsidiary is solely on such interim unaudited financial results and other unaudited financial 

information. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Mumbai 
Date : February I, 2024 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. I 04 767W 

~"? 
Rajen Ashar 

Partner 

Membership o. 048243 

UOIN: 2404 824 33 : ... F FOX 855 5 
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ORBIT EXPORTS LIMITED 
CI N NO :IA0300~1H 1983PLC030872 

Regd. omce - 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Churchgate, Mumbai- 400020 
Telephone: 66255262; Fax: 23756599 Email: in\'es1orst_g)orbitexpot1s.com 

Website: www .orbitexpons.com 

UNAUDITED CONSOLIDATED FI NANCIAL RESULTS FOR THE QUARTER AND 'INE MONTHS EN DED DECEMBER 31, 2023 

Q uarter Ended Nine Months ended 
Pa rticula rs Dec 31 , 2023 Sent 30 2023 Dec 31 , 2022 Dec 3 1 2023 Dec 3 1 2022 

Unaud ited Unaudited Unaudited Una udi ted Unaud ited 

Income 
Revenue from Operations 4,405.78 5, I 87.27 4,766.27 15,3 17.50 15,275.90 
Other Operat ing Income 67.87 76.55 94.35 255.26 259 .54 
Other Income 149.78 99.44 74.97 375.44 3 13.66 
Total Income 4,623.43 5,363.26 4,935.59 15,948.20 15,849.10 

Expenses : 
Cost of materials conswned 1,447.24 1,646.84 1,553.74 5,026.08 5,733.65 

Changes in inventories of finished goods and work-in-progress 234.78 11 5.58 222.54 246.14 (372 .50) 
Employee benefits expense 773.82 766.11 836.55 2,3 I 8.60 2,235.86 

Finance costs 72 .73 75.64 96.04 226.36 26 1.1 8 
Depreciation and amorti sation expense 368.55 366.21 361.49 1,099.27 1,036.05 

Other expenses 1,11 8.40 1,153.72 1,042.55 3,622.13 3,406.23 

Total Expenses 4,015.52 4,124.10 4, 11 2.9 1 12,538.58 12,300.4 7 

ProfiU(loss) before share of profit of Associate, exceptional 607.9 1 1,239. 16 822.68 3,409.62 3,548.63 
items and Tax 
Share of Profi t/(loss) of Associate 81.96 91.56 86. 17 279.32 250.81 

Profit I (loss) before Exceptional items and tax 689.87 1,330.72 908.85 3,688.94 3,799.44 
Exceptional Items (Refer note 3) 
ProfiU(loss) before tax 689.87 1,330.72 908.85 3,688.94 3,799.44 
Tax expenses 

Current Tax 144.4 1 303. 10 189.92 829.94 912. 19 
Tax adj ustments for earlier years 2.27 2.27 
Deferred Ta'\ 4.14 (1.14) 18.94 12.40 (35.68) 

Net Profit / (Loss) for the period after tax 539.05 1,028.76 699.99 2,844.33 2,922.93 
Other Comprehensive Income 

Items that will not be rc-classificcl to profiU(loss) : 
Re•measurement of the defined benefit plan 2.75 3.00 (2.50) 8.25 (5.00) 
Tax impact of above items (0.70) (0.75) 0.63 (2.08) 1.26 

Items that will be re-classified to profiU(loss) : 
Exchange difference in translation of financial statement of 

(10.51) 6.23 17.09 (3.93) 95.59 
foreign operation 

Total Other Comprehensive Income (8.46) 8.48 15.22 2.24 91.85 
Total Comprehensive Income 530.59 1,037.24 715.21 2,846.57 3,014.78 

ProfiU(Loss) attributable to: 
Owners of the parent 539.05 1,028.76 699.99 2,844.33 2,922.93 
Non Controlling Interest 

539.05 1,028.76 699.99 2,844.33 2,922.93 
Other Comprehensive lncome/(Loss) attributable to: 
Owners of the parent (8.46) 8.48 15.22 2.24 91.85 

Non Controlling Interest 
(8 .46 8.48 15.22 2.24 91.85 

Total Comprehensive lncome/(Loss) att ributable to 
Owners of the parent 530.59 1,037.24 715.2 1 2,846.57 3,014.78 

Non Controlling Interest 
530.59 1,037.24 715.21 2,846.57 3,0 14.78 

Paid-up Equity Share Capital (Face value~ I 0/- per share) 2,702.34 2,701.44 2,738.31 2,702.34 2,738.3 1 

Other Equity 
Basic EPS (•) 1.99 3.81 2.56 10.53 10.67 

Diluted EPS (•) 1.99 3.79 2.53 10.49 10.62 

t in Lakhs 
Year Ended 

March 31 2023 
Audited 

19,384.88 
329.69 
310.2 1 

20,024.78 

7,323 .56 
(463.79) 
2,979.89 

338.57 
1,405.72 
4,369.69 

15,953.64 
4,071.14 

336.01 
4,407.1 5 

36.73 
4,370.42 

995.95 
5.15 

(68.88) 
3,438.20 

10.76 
(2.7 1) 

88.09 

96.14 
3,534.34 

3,438.20 

3 438.20 

96.14 

96.14 

3,534.34 

3 534.34 

2,697.49 
19,088.3 1 

12.37 
12.33 

(*)EPS 1s not annualised for the quarter ended Dec 31 , 2023, Sept 30, 2023, Dec 31, 2022 , nme months ended Dec 31, 2023 and Dec 31, 2022 

The above unaudited financial results prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 read with SEBI Circular dated 
July 05, 20 16, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 01, 2024 

The above financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act , 2013, read together with the Companies 
(Indian Accounting Standards) Rules, 2015 as amended. 

Except ional Item of~ 36. 73 lakhs for the year ended March 31, 2023 represents the shortfall in settlement claim received from the Insurance Company on account of loss due to major fire in the 
financial year 2020-2 1 at the Holding Company' s warehouse located in Bhiwandi, Maharashtra. 

4 The Group has two segments Manufacturing of Textile and Renewable Power Energy. The gross operating income and profit from the Renewable Power Energy segment is below the nonns 
prescribed in Ind AS 108, "Operating Segments". Hence separate disclosure have not been made. 

Figures of the previous periods have been regrouped/reclassifed to confonn the figures of current period. 

SIGNED FOR IDENTIFICATION 
BY j_, 

Place : Mwnbai G. M. KAPADIA & CO. 
Date: February OJ , 2024 MUMBAI 

Panlmj Seth 
Chainnan and Managing Director 
DrN: 00027554 


	Standalone Financials
	Consolidated Finacials

