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Securities and Exchange
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Keynote Financial Services Limited
The Ruby, 9" floor, Senapati Bapat Marg,
Dadar(W), Mumbai- 400028.

Email: radha@keynoteindia.net

Kind Attention: Ms. Radha Kirthivasan

Dear Sir,
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As a Merchant Banker, you are advised to ensure that any staternents made to the press or

any other media by way of advertisements, press release, interview etc,, either by you or by
the company shall only be based on disclosures contained in the letter of offer.
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In terms of Regulation 8(ii) of the Buyback Regulations 2018, we convey our cormments on
the draft letter of offer for the proposed offer, given in Annexure to this letter, which shall be
incorporated in the letter of offer.
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The letter of offer along with tender form should be dispatched vﬁﬂﬁ‘ﬁqe %Mﬁays
from the date of receipt of this letter and offer may open not later than five working days
thereafter. Suitable amendments regarding the revised activity schedule and consequential
effects/compliance of other obligations should be carried out in the letter of offer, wherever
required.
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You shall submit a soft copy and two hard copies of the printed offer document incorporating
the above mentioned changes for making the same available at our website and for the
purpose of our records respectively before the offer opening date.
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The covering letter, whereby the printed offer document is submitted, should specify how
each of our comments mentioned in this letter has been dealt with, giving reference to the
relevant page nos. of the printed offer document. {n one of the hard copies of the printed
offer document, changes in the offer document pursuant to comments conveyed vide instant
letter should be duly highlighted.
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The failure to carry out the suggested changes in the letter of offer as well as violation of
provisions of the Regulations will attract appropriate action. Further apart from above, no
other changes shall be carried out in the letter of offer submitted to us.
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The fling of letter of offer does not, however, absolve the company from any provisions of
Section 68, Section 69 and 70 of the Companies Act, 2013 or from the requirement of
obtaining such statutory or other clearances as may be required for the purpose of the
proposed offer.

9, mmﬁmmﬁ%%ﬁ@wﬁfﬁﬂ,ﬁmﬁﬁuﬁ&mﬁmw
foru o e seTalt TR Tl WHIE el 0 |

The above comments are issued without prejudice to the applicability of any approvals to be
obtained under any Laws, Rules or Regulations for the time being in force.

Yours faithfully,

)j?rfii‘ §ya Kamble
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_ Annexure

Contents / Comments
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Ensure compliance with regulation 24(1}(b) of the Buyback Regulations 2018

that the company shall not issue any
including by way of bonus til date of
regulation.

shares or other specified securities
closure of the offer made under the

Update the data in the draft letter of offer, at all applicable places, as on

Record Date.

Ensure compliance with SEBI Circulars dated August 13, 2021 read with
Circulars dated April 13, 2015 and December 09, 2016 with
acquisition of shares through stock exchange mechanism. Follow the
instructions specified by BSE/NSE in their circulars issued in connection with
mechanism for acquisition of shares through Stock Exchanges pursuant to

Buy Back.

respect to

Securities and Echange
Board of India

Since the Designated Stock Exchange is NSE,

buyer broker and make suitable disclosure regarding the same.

ensure that sellers whose
brokers are not registered with NSE are able to tender the shares through the

Ensure compliance of Regulation 9(xi)

of SEB! Buy Back Regulatio
with regard to Escrow Account & duly update the required details at applicable

ns, 2018

| places in the draft letter of offer.

6. | Information provided vide emails dated November 22, 2022 may be suitably
incorporated in the Letter of Offer.

7. | Wt shareholders holding shares in physical form, you are advised to
dispatch letter of offer, as per the timelines prescribed in the Regulations
and ensure that such shareholders have received hard copy of letter of offer
before opening of the offer and submit a report to SEBI after completion of
the offer, in the following format:

Sr| Total No. | Percen | Date | Mod No. of No.of | No.
. no. of of |tageof | of e of | shareho | sharehe of
N | shareho | shar | shares dispa | dispa | Iders lders | share
o. | Iders es | holding | tch tch | receive | tendere 5
holding | holdi in of d letter | dtheir |tende
shares | ngin | physic letter of offer | shares | redin
in physi | al form of physical in physi
physical | cal offer Iy* physical | cal
form form form form
*In case of letter of offer returned undelivered, submit details of efforts /
steps taken fo deliver the same.”
g. | Kindly ensure that all documents/ information roferred in Draft letter of Offer

should be made available for inspection by shareholder(s) of the target

for online inspection of documents by public

]

company. A provision
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shareholders may be created. The same also be discloSed m th
offer. (You may refer letter of offer regarding open offer in the matter of Punit
Commercials Lid. and letter of offer regarding Buyback in the matter of MPS
Ltd. as available on SEB! website).
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