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Independent Auditor's Report on Annual Standalone Financial Results of Orbit Exports
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2005

To

The Board of Ihrectors
Orrhit Exports Limited
bAumbai

Opinion

We have audited the accompanying statement of standalone financial results of Orbit
Exports Limited (“the Company™) for the year ended March 31, 2020 (“the Statement™),
being submitted by the Comparny pursuant to the requirement of Regulation 33 of the

Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulanons, 2005 (“the Listing Regulations™).

In our opinion and to the best of our information and according 1o the explanations piven to
us, the Statement:

{1y i85 presented in accordance with requirements of Regulatnon 33 of the Listing
Regulations: and

{if)  @ives a truc and fair view in conformity with the récognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS™) and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company the year ended
March 31, 20240,

Basix for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs™) specilied under
section 143(10) of the Companies Act, 2013 (*the Act™), Our responsibilitics under §As are
turther described in the Auditor s Resporzibilities for the Awdit af ihe Stafement section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by
the [nstitute of Chartered Accountants of India (“1CAL) together with the ethical requirements
that are relevant 1o our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics issued by ICAL We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

MUMBAT MEW DELHI CHENMA] BENGALURL HYDERABAD JAIFUR




G, M, HKAPADIA & CO.

Independent Auditor’s Report (Comtinued)
Orbit Exports Limited

Management's and Board of Director’s Responsibilities for the Statement

This Sutement, which is the responsibility of the Company®s Management and approved by
the Board of Directors, has been prepared on the basis of standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the recogmition and
measurement principles laid down in Ind AS prescribed under section 133 of the Act read
with the relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
algo includes maintenance of adeguate accounting records in accordance with the provisions
of the Act for safeguarding of the asseis of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate aceounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the necounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to traud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicahle, maners related
to going concern and using the poing concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but toe do so.

The Board of Directors are also responsible for oversesing the financial reporting process ol
the Company.,

Auditor’s Responsibilities for the Audit of the Statement

Our ohjectives are to obtain reasonable assurance abour whether the Statement as a whaole are
free {rom matenal misstatement. whether due (o fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
matetial if, individually or in the aggregate, they could reasonably be expected to inlluence
the economic decisions of users aken on the basig of these standalone financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
pafessional skepticism throughout the audit, We also:

P



G. M. KAPADIA & CO.

Independent Auditor’s Report ({Continued)
Oirhit Exports Limited

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal eontrol,

Obiain an understanding of internal control relevant 1o the audit in order to design awdit
procedures that are appropriate in the circumstances. Under section 143(3)1) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial conirols with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the Board of Directors.,

Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of acconnting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
ability to continue as & going concem. I we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures arc inadequate, 1o modify our opimion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may canse the Company to cease 10 continue as a
EOINg cOngern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Statement that, individually or an

aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user
of the Statement may be influenced. We comsider quantitative materiality and qualitative

tactors in (i) planning the scope of our audil work and in evaluating the results of our work;
and (ii} to evaluate the effect of any identified misstatements in the Statement,

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings. including any sigmificant

eficiencies in internal control that we identify during our audit.



3. M. KAFPADIA & CO.

Independent Auditor®s Report (Continmed)

Orhilt Exports Limited

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and ather matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the guarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration Mo, 104767W

Atul Shah

Partner

Place: Mumbai Membership No. 039569
Dated this 22nd day of June, 2020 UDIN: 20039569AAAAEQIRES
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of of
Orbit Exports Limited pursuant to the Regulation 33 of the SERI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Tao,

The Board of Directors,

Orhit Exports Limited,

Mumbai,

Oipimion

We have aundited the accompanying statement of consolidated financial results of Orbit
Exports Limited (hereinafter referved to as the “the Holding Company™) and its subsidiasies
{Holding Company and its subsidiaries together referred (o as “the Group™ and its associate
for the vear ended March 31, 2020 (“Statement”), being submitted by the Holding Company
pursusnt 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations'™). Atention is drawn
to the faet that the censolidated figures for the quarter ended March 31, 2019, as reported in
these financial results have been approved by the Parent’s Board of Directors, but have not

been subjected to review/audit.

[n our opinion and to the best of our information and according to the explanations given to us,
and based on consideration of the reports of other auditors on standalone linancial statements
apd other financial information of subsidianies, the afpresaid Staterment:

(i) includes the annual standalone financial resuliz of the following entities;

5. No. | Name of the Entities
Subsidiaries

] Orbit Inc

g Excellere (LK) Limited
Associate

1 Rainbow Line Trading L.L.C.

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

(1i) pives a trug and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group
and its associate for the year ended March 31, 2020,

MUMEAI NEW DELH] CHEMKA] BENGALURY HYDERABAD JAIPUR




3. M EKAPADIA & CO.

Independent Auditor’'s Report (Continued)
Orbit Exports Limited

Basis for Opinion

We conducted our audil in sccordance with the Standards on Awditing (“SAs") specified under
section 143(10) of the Companies Act. 20013 ("Act”), Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Finaneial Results section of our report. We are independent of the Group and its
associate in accordance with the Code of Ethics issued by the [nstitote of Charered
Accountants of India (“ICAIL™) together with the ethical requirements that are relevant o our
audit of the financial statements ender the provisions of the Act and the Rules thereunder, and
we have Tulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics issued by ICAL We believe that the audit evidence obtained by us and ather
auditors in terms of their report referred to in *Other Matters" paragraph below, is sufficient
and appropnate to provide a basis for our opimon.

Management's Responsibilities for the Consolidated Financial Results

This Statement, which 1s the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared on the basis of consolidated financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and Tair view of the
consolidated net profit and consolidated other comprehensive income and other financial
information of the Group and its associate in accordance with the Indian Accounting Standards
preseribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associate arc
responsible for maintenance of adequate accounting records in accordance with the provisions
ol the Aet for safeguarding of the assets of the Group and 115 associate and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and Fair view
and are free from matenal misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results; the respective Board of Directors of the

ies included in the Group and its associate are responsible for assessing the ability of

¥y and 115 associate to continue as a going concern, disclosing, as applicable, matters



G. M. KAPADIA & COD.

Independent Auditor’s Report (Continued)

Orbit Exports Limited

related to going concern and using the going cencern basis of accounting unless the respective
Board of Directors either intends to higuidate the snfity or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for overseeing the financial reporting process of the Group and iLs associate,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are 10 oblain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due o fraud or error, and o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is nol a guarantes that on audit conducted in accordance with SAs will always
detect a material misstatemnent when it exisis. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

resulls;

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the consolidated fimancial results,
whether due to fraud or error, design and perform audit procedures responsive to those
rizks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting & material misstatement resulting from frawd is higher
than for one resulting from error, as fraud may invelve collusion, torgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
wie are also responsible for expressing our opinion through a separate report the complete
set of consolidated financial statements on whether the Group and its associate has
adeguate internal Mnancial controls with reference 10 consolidated Mnancial statements in
place and the operating effectiveness of such controls.

= Ewvaluate the appropriatcness of accounting policics usced and the reasonablencss of
soeounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained. whether a matenal unceriainty
exists related to events or conditions that may cast significan doubt on the ability of the

gyroup and its associate 1o continue as:-a going concern. If we conclude that a material
SFIRInLY exists.



. M. KAPADIA & OCO.

Independent Auditor®s Report (Conriniied)
Orhit Exports Limited

we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Owur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, fulure evénts or conditions may cause the Group and its associate fo

Cease 10 conlinue 4s 4 going Concetn.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the finangial results and other
financial information of the Group and its associate to express an opinion on the
consolidated financial results. We are responsible tor the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the consolidated financial results thal,
individually or in aggregate. makes it probable that the cconomic decisions of a reasonably
knowledpeable user of the consalidated financial results may he influenced. We consider
guantitative matenality and gualitative factors in (i) planning the scope of our audit work and
m evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the consolidated financial results,

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
reparding, among other matters, the planned scope and timing of the audit and significant andit
findings, including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

e qlso performed procedures in accordance with the circular issued by the SEBI under
--= ion 33(8) of the Listing Regulations, as amended. to the extent applicable.
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Independent Auditor’s Report (Continued)
Ohit Exports Limited

Other Matters

(i}

(ii)

Place: Mumbai

We did not audit the annual financial statements of two subsidiaries whose financial
staternents reflect total assets of ¥ 141227 lakhs as a1 March 31, 2020, total
revenues of T 141740 Lakhs and total net profit afier tax of T. 16.33 Lakhs for the
vear ended March 31, 2020 and total comprehensive income . Nil Lakhs for the
vear énded March 31, 2020 and net cash inflows of ¥, 2.87 Lakhs for the year ended
March 31, 2020, The Statement also includes the Groups share of profit after tax of
T. 234.65 Lakhs for the year ended March 31, 2020 and and total comprehensive
mmcome T, Nil Lakhs for the year ended March 31, 2020 in respect an associate whose
annual financial statement has not been audited by us, These financial results and
other financial information have been audited hy their respective independent
auditors whose reports have been furnished to us by the Management of the
Company and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiarics and associate i1s based solely on
the reports of such awditors and the procedures performed by us are as stated in
paragraph above.

Our opinion on the consolidated financial results is not modified in respect of above
matters with respect 1o our reliance on the work done and the report of the other
auditors and the standalone financial statements and other Anancial information
certified by the Management of the Holding Company.

The Statement includes the results for the guarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full Gnancial year and
the published unaudited year to date figures up to the third quarnter of the current
linancial year which were subject to imited review by us,

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No, 104767W

Atul Shah
Partner
Membership No. 039569

Diated this 22nd day of June, 2020 LIDIN: 20039569A AAAER 661
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Date; June 22, 2020

T,

The Manager, Corporate Services Department
Listing Department, BSE Limited

MNaHonal Stock Exchange of India Ltd., Phiroze Jegeebhoy Towers,
Exchange Flaza, Dalal Street

Bandra Kurla Complex, Bandra {East), Mumbag = 400001

Numbai - 400051

Symbol: ORBTEXP Security Code; 512626

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statements
(Standalone and Consolidated) for the Financial Year ended March 31, 2020

Deear Sir/ Madam,

Pursuant to Regulation 33(3){d) of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Anditors of the Company
viz. G.M., Kapadia & Co., Chartered Accountants, have issued an Audil Feporl with
Unimodified opinion (ie. ungualified) on Audited Financial Statements (Standalone and
Consolidated) of the Company for the vear ended March 31, 2020,

Thanking You,

Yours faithfully,

LMfur;“hh Deopura

i



