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CHARTERED ACCOLINTANTS
10T, BAHEIA CHAMBERS, 213, MAMIMAN POINT, MUIBMBAD 400 021 . INEXA
PHONE 7 (91-221 66511 6611 FAX © (9I1-T3) 661§ G600

Independent Anditor®s Heport on Audit of Anoual Sumdalone Financinl Results of Orbit Exports
Limlted pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Dbligations and Disclosure Requiremenis) Regulations, 2005

To

The Board of Directors
Orbit Exports Limited
Mumbeai.

(hpinicon

We have audited the accompanying statement of standalone financial results of Orbit Exports Limited
(“the Company™) for the quarter and vear ended March 31, 2022 (*ihe Stalement”), being submitted by
the Company pursuant 1o the requirement of Regulation 33 of the Secarities and Exchange Board of Indin
(Listing (hligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Repulations™).

In our opimion and 1o the best of our miformation and sccording to the explanations miven (o us, the
Simternent:

(i) 15 presented in accordance with requirements of Regulation 33 of the Listing Regulations; and

(i1 gives a true and fair view in conformity with the recognition ond measurement principles Inid
down in the apphicable Indian Accounting Standards (“Ind AS™) and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other fnancial
information of the Company Tor the quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in nccordance with the Standards on Awditing ("SAs™) specified under section
143{ 1) of the Companies Act, 2013 (“the Act™). Our responsibilitics under SAs are further described in
the Andifor s Responsibilities far the Awdit of the Statement section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
Inshia (“PCAL™) together with the ethical reguirements that are relevant do our audit of the financial results
under the provistons of the Act and the Rules thereunder, and we have fulfilled our oiher ethical
responsibilities in accordance with these requirements and the Code of Ethics wssoed by ICAL We believe
thot the oudit evidence we have obtmned is sufficient and appropriate to provide o basis for our epinion.
Managemeni's and Board of Director’s Responsibilities for the Stademeni

This Statement, which ix the responsibility of the Company's Management and approved by the Board of
Direetors, has been prepared on the basis of oudited standalone financial statements. The Compeny’s

Roard of Directors are responsible for the prepamtion and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information of the

MpEEL] NEW DLLNI CHENNAI BEMOGALUEE BYDERARAD JNITUN
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Company in accordance with the recognition and measurement principles tnid down in Ind AS preseribed
under section 133 of the Act read with the relevant rales issued thereunder and other secounting principles
generally sceepted in India and in complinnce with Regulation 33 of the Listing Repulntions, This
responsibility also inchudks mantenance of adegquate accounting records in sccordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimaies that are reasonable and prudent; and design, mplementation and maintenance
of adeqguate internal financial controls that were operating effcctively Tor ensuring the accuracy and
completencss of the accounting recornds, relevant 1o the preparation and presentation of the Siniement that
give a frve and fair view and are free from matenal misstatement, whether due (o fraed or emor,

I preparing the Statement, the Board of Directors are responsible for assessing the Company’'s ahility to
continue as i going concern, disclosing. as applicable, matters related to pomg concern and using the
going concem basis of accounting unless the Board of Directors either intends to liguidae the Company
o 10 conse operplions, of hag no realistic altermative But 10 do so.

The Board of Directors are alao responsible for overseeing the financi] reporting process of the
Compuny.
Auditar's Responsibitities for the Audii of the Statement

Ohur objectives are 1o obiain réasonable assorance about whether the Statement 0z a whole are free from
misterinl missinlement, whether due to frood or error, and to 12s0e an asditor’s report that includes our
opinion. Reasonable assurance is a high level of pssurance, but is not a guarantee that an sudit conducted
in secordance with SA will always detect a material misstatement when it exists, Misstatements can arise
from frnudd or epror and are considersd matenial if, individually or in the apgregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the hasis of these Statement,

As part of on audit in accordance with SAs, we exercise professionzal judgment and maintam profiessional
skepticism throughoul the andit. We also:

o Identify and pssess the risks of material misstatement of the Stitemem, whether due 1o fraud or
error, design and perform audil procedunes responsive (o those tizks, and obtim audit evidence
that is sufficient and appropriate 1o provide a basis for pur opinion. The risk of not detecting a
muteriaj missiatement resulting from fraud i higher than for one resulting from eror, a8 fraud
may invelve collusion, forgery, intentional omissions, misrepresentations, or the ovemnide of
internal control.

= Obtain an understanding of internal control relevant 1o the audit in order to design audi
procedures that are appropriate in the circumstances. Under section 1430311 of the Acl, we ame
also responaible for expressing our opinion through a separale report on the complete ser of
slandalone financiel statements on whether the Company has adeguate internal finoncial controls
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with reference to standnlone financial statements in ploce and the operating effoctiveness of sach

pontroly.

»  Ewvalunte the appropriateness of accounting policies used and the reasonableness of accounting
estimntes and related disclosures made by the Board of Directors.

o Conclude on the appropristengss of the Board of Directors’ use of the goinge concem basis of
pecounting and, based on the audit evidence obtained, whether 1 muterial unceruinty exists
relnted to events or conditions that may cast significant doubt on the Company's ability 1o
coptimue a5 8 going concern, 1T we conclude that a matenal yneertainty exists, we are required (o
draw attention in our auditor's repon to the related disclosures in the finascial results or, il such
disclogures are madequate, to modify our opinion. Our conclusions are hased o (e audit
evidence obtained up to the date of our suditor's report. However, future events ar conditions
may cause the Company 10 Cease (o Contifiie 85 o Zgoing Concem.

o Evaluate the overall presentoion, streciure and comtent of the Stwlement, including the
disclosures, and whether the Statement represent the underlving transactions and events in 8
nanner thil wchieves Tair presentation,

We communicate with those charged with governanee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencics in internal
control that we identify during our audit.

We also provide those charged with governance with o statement that we have complicd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonehly be fhought fo bear on our independence, wed where apphicable, related
snfeguards.

Other Matters

The Stotement includes the results far the quarter ended March 31, 2022 and March 31, 2021 being the
balancing figures between the respective audiled figures in respect of the full financial vear and the
published unaudited year to date figures up to the third quarter of the respective financial years which
were subject to mited review by us,
For (. M, Kapadia & Co.
Chartered Accountonts

Firm Registration No. 10476TW

Atul Hiralal S¥sysrettri
Shah rmm.n EETEL]

Atul Shah
ariner

Place : Mumbai Membership No. 38565
Dated this 21" day of May, 2022 UDIN; 22039569A1JREN®RG
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Independent Auditor’s Report oo Awdit of Annunl Consolidated Finamnelal Besalts of Ogbit
Esports Linified pursuant to the Regulativn 33 of the Secarities and Excliange Bouird of Indin
{Listime Obligations and Divclosare Regulrenents) Regulations, 2005

To

The Boand of Directom
Orbit Exports Liniiteds
Mumbai.

Dipinion

We have audited the accompanying statement of consolidated fmancaal results of Orhit Exports
Limited (heremnalter referred o ax ihe “the Holding Company™pand Hs subsidiary (Holding Company
and is subgidary together referrad 1o as “the Group™)-amd 15 associate for the quanter and veir endexd
March 31, 2022 {“ihe Statemend™), being submitted by the Holding Company purssant 10 the
reguirement of Regulation 33 of the Secunties and Exchorpe Board of India {Listing Cfbligations and
Daschosure Requirements) Regulnions, 2005, ss amended (“the Listing Repulations™],

In our opinion and 1o the best of our informatinn and according 1o the explanations piven to us, aml
bused on considerniion of the reports of other puditors on standalone financial gtatements and other
financial information of the subsidiary &nd the associale, the aforesaid Suatement:

1. includes the annual standatene pudied Anancial resabis of the Tollouwing entities;

5. No. | Name of the Entities
Subsidinry

i Oirbit B,

Associate

2 Rainbow Line Tradmg LL.C,

2. is presented [ accordance with the requiremends of Regulation 33 of the Listing RBepulaticasg in
this regurds; anl

1. gives atree and fair view in conformity with the recopnition and meassirement principles laid down
in the applicable Indian Accounting Swendards (“Ind AS7) and other accounting principles
generafly secepted in Indin of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Groap and its associate for the quarier and year
ended March 31, 3022

Basis For Opinion

We conducted our audit i accordance with the Sanddands on Auditing ("5Ax") specified under seotion
143(10) of the Companies Act, 2013 {(Sthe Acl™), Our respomsibilities under those SAs are further
described in the dwditor's Responsibilittes for the Awelit of the Steiement ection of our reporl, We une
independent of the Groug and its associate in accondance with the Code of Ethics issaed by the lustiele
of Chartered Accountanis of India {“1CAT”) together with the ethical requirements that are relevan to
our audit of the financial statements under the proviions of the Act and the Rules thereunder, and we
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kave fulfilled our other ethical responsibilities in aceondance with these requirements and the Code of
Ethics issued by 1ICAL We believe tht the nudit evadenee obinined by us and oiher sudiveoss in terms of
thieir reports refemred fo in “Other Matters”™ section helow, is sufficient and approprinte 1o provide & basis
for our opimion,

Muonngement’s and Hoard of INrector's Responsihilities for the Statement

This Siatemsent, which s the responsibility of the Hobding Compary's Management and approved by
the Board of Directors, his been prepared on the basis of sudited consol idated financial sistemenis.

The Hotding Company”s Board of Directors are responsible for the preparation and presentation of the
Stadernent that give a true and fur view of the consolidated net profit and comsolidated other
comprebensive income and ather financial mformation af the Group and its associate in accordance
with the recognition and measurement principles laid down in Ind AS prescribed under section 133 of
the Act read with the refevant rules issued thereunder and other accounting principles general ly accepted
in India ond it compliance with Regalation 33 of the Tisting Regulations.

The respective Management and Board of Directors. of the companies. included in the Group and s
nssocime are responsible for maimenance of ndequate accouniing reconds b accondunce with the
provisiens of the Act for safeguarding of the assets of the Groug snd s ussociate snd fior preventing
and deteciing frands andd other imegularties; selection and application of appropridie accounting
policies; making judgments and estimates that are reasonable and prudem; and design, implementation
and mainterance of adequate internal finaneial controls that were opersting effectively for ensaring the
accurssy amd completeness of the sccounting records, relevant @0 the prepamtien and presentation of
the respective fimancial resalts thaot give a true and fair view and pre free from material missaiement,
whether due to fraud or error, which have been used for the purpose of prepamtion of the Stalcment by
the Managemient and Directoes of the Holding Company, &« aforesaid,

In preparng the Statemenl, the respeciive Masagemen! and Board of Directors of the companics
inciuded in the Group and its associae are responsible for assessing the ability of the Group arnd its
EREOCiAlE o conlinue a8 a going concer. disclosing, a5 applicable. matters related 1o paing concem and
using the going concem basis of accounting unless the respective Board of Directors either inends (o
Iiquidate the Company of 1o ceuse operations, or has no nealistic altermative bat to do so; The respective
Board of Directors of the companies meluded i the CGroup and 1= associnte are responsible for
overseeing the financial reporting process of te Group and its sssociate,

Auditor's Responsibilities for the Audit of the Statement

Cur phjectives sre to obinin rcaspnable sssumnce about whether the Statement as o whole ane freg from
material misstatement, whether due to fraud or error, and 10 issue an aoditor's repon teat neludes sus
opinion, Reasonable assurance is a high level of aswirmnce, but is rof @ guamnies that an sudi comducied
in accordance with SAs will ulways detect & material misstatement when it exists. Misstatemenis can
arise from {raud o error =nd are considered muterial if, individually or in the aggregate, they could
reasonably be expecied 1o inflience the cconomic decisions of users taken on the hasin of these
Stwtement.
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As pant of en awlit in sccordenc: wilh SAs, we oxercise professonml judgment and maintain
profissional skepticiam throughow the aadic. We glso;

Ndentily nnd awseis the msks of materinl misstabement of the Samtement, whether due to frawd or
ermor, design and perform medit procedures responsive to those nsks, and obiain audil evisdence
that is sufficient and appropriate to provide a basis for our opinion. The risk of ol detecting a
maserial misstatement resulting from fraud is higher than for one resulting froen error, as frawl
may invelve collusion, forgery, Intentional omissions, misepresentations, or the overtde of
intermal control,

Otain an understzsbing of intemal condrod relevat o the audit m ender o design audid
proceduncs that are sppropriate in the circumstances. Ulisder section 143(3(5) of the Act, we are
&lsn responsible for expressing our opinion throdgh a separate report on the complete sef of
consolidated finmncial stafements on whether the Group and its associate has adeguate inlernal
financinl controls with reference to consolidated finnneinl statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclode on the appropriseness of the Board of Directors’ use of the poing concem basis of
accounting and, based on the audit evidence obiained, whether & materiol uncertmmy exiss
related to events or conditions that may cast significant doabt on the ability of the Group and it
assoCiale to continue as a going concern. I we conclude that a materal uncerzinty exisls, we ane
regpaired to draw atiention in owr auditors repor 10 the reloted disclosures in the Sqatement or, i
such diselodures are inndequate, to modify our opinten, Our conclusions ane based on the audit
evidence ablainad up o the date of our aoditor's report. However, future events or conditions
may cause the CGrroup and its assockate to coase to continee a5 4 poing concem,

Evaluate the overall presentation, stracture and content of the Statement, including the
disclosures, mnd whether the Statement represent the underlying transactions and events in &
mamner that achieves fair presertabion.

Obénin sufficient appropriote audit evidence regarding the financial results and other Anencial
information of the Group ond s associode 0 express an opinlon on the Stalement. We are
responsible for the direction, supervision and performance of the audit of fnancial information
of such entities included in the Statement of which we are the independent suditors. For the aother
enfities included in the Statement, which hove been sudited by otlver auditors, swch oflser suditon
remain responsibie for the direction, supervision and performance of the audils carmied out by
them. 'We remain solely responsible for our aadit cpindon.

We communigate with those charped with governance of the Holding Company and such otler entities
included in the Siatement of which we are the independent auditors reparding, nmong ofber matiers. the
planocd seope and timing of the awdit aml significant sodit (indings, including any significnm
deficiencies in internal control that we sdemtify during our audit
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We also provide thoss charped with gevernance with o statement that we have complicd with relevani
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may ressonnbly be thought to bear om our independesce, and where applicable, related

saleguards.

We plso performed procedures i accordance with the cinculnr issued by the SEBT under Regulation
33(H) of the Listing Regulstions, a5 amended, 1o the extent applicable.
Other Maiters

We did not audit the audited ennoal financial statements of ene subsidiary included in the Statement,
whose audited Rnamcial sistements redlect totul nssets of T 135964 lakhs as ot Murch 31, 2022, 1ol
revenues of ¥ 382,16 lokhs and T 1172.66 lakhs, toial net profic after tax of 2 3,16 lakhs and 2 12,11
lakhs and totol comprehensive mcome T 316 lakhs and 2 13,11 lakhs for the quarter ended March 31,
2022 and for the year ended March 31, 2007 respectively, and net cash inflows of ® 1547 lakhs for the
vear ended March 31, 2022, ax considered in the Stetemen. The Statement also includes the Group's
whare of profit afer ax of £ 100,26 lakhs and T 259.97 lakhs and toial comprehensive meome 110,24
Inkbs and £ 23497 lakhs for the quarter ended March 31, 2022 amd for the year ended March 31, 2022,
respectively, as considered in the Staternend, i respect an associsle whose sudited smmual finsncial
gtaiement has mot been audited by us.

These finanginl remibix and other finpncial dnformation have been sudiled by thelr respeciive
intbeperdent suditors whose repirs have been fumiahed 10 us by the Management of the Company and
pur opinion on the Stalement, in &0 Tar & 8 relates 1o the amownds and disclosures incloded in respeet
of this subsidiary nnd associate is based solely on the reports of such auditors and the procedures
performed by us are as stated in paragruph above.
Thie Sistemen includes the results for the quarter ended Munch 31, 2022 and March 31, 2021 berng the
balancing figures between the respective audited figures mn nespect of the full fmancial year and 1he
published unaudited wear 1o date fgures up o the thind gaaner of the respective financial years wihich
were subjact to limited review by us.
For G, M. Kapadin & Co.
Chanesed Ascountams
Firm Registration No. 1047T67W
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